


Annexure-|

Composition of the Investment Committee of the Board of Directors of the Company:

Sl Name of the Member Designation
No.
1 Dr. Azad Moopen, Chairman & Managing Director Chairman
2 Mr. Suresh Kumar, Independent Director Member
|3 [ Mr. Sreenath Reddy, Group Chief Financial Officer Member




B S R & Associates LLP

Chartefed Accountants
Erbassy Golf Lirks Businesa Park Telephone 191 80 4682 3000
Pebbie Beach, B Block, 3rd Floor Fax +91 80 4682 3999

Offl Intarmediate Aing Road
Bangaluru 580 071 India

Limited review report on unaudited,quarterly standalone financial results and standalone year-
to-date financial results pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulatigns, 2015

To

Board of Directors of Aster DM Healthcare Limited

I

We have reviewed the accompanlying statement of unaudited standalone financial results of Aster
DM Healthcare Limited for the quarter ended 30 September 2019 and year to date results for the
period from 1 April 2019 to 30 Se?tembcr 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Imterim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generatly
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur
responsibility is to issue a report on the Statemnent based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review qf Interim Financial Information Perjormed by the
Independent Auditor of the Entity T issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of materiaf misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

iased on our review conducted as pbove, nothing has come to our attention that causes us to believe
1at the accompanying Statement, prepared in accordance with applicable accounting standards and
ther recognised accounting practices and policies has not disclosed the information required to be
isclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
egulations, 2015 including the manner in which it is 1o be disclosed, or that it contains any material
lisstatement.
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Limited review report on unauditad quarterly consolidated financial results and consolidated year-
to-date financial results pursuant to Regulation 33 of the Securities and Exchange Board of India
(“SEBI™) (Listing Obligations and Disclosure Requirements) Regulations 2015

To
Board of Directors of Aster DM Healthcare Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of Aster
DM Heaithcare Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™), and its share of the net profit after tax and total comprehensive income
of its associates for the quarter ended 30 September 2019 and year to date results for the period from
1 April 2019 to 30 September 2019 (“the Statement™), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {*Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Qur responsibility is to
express a conclusion on the Stateiment based on our review.

3.  We conducted our review of the $tatement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute af Chartered Accountants of India. A review of interim financial
information consists of makina inquiries, primartly of persons responsible for financial and
accounting matters, and applying, analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. A¢cordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4 The Statement includes the financjal information of the entities mentioned in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other audrtors referred to in paragraph 6 below,
nothing has comne to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other ac¢ounting principles generally accepted in india, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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B S R & Associates LLP

Aster DM Healthcare Limited

Annexure 1 to limited review report on unaudited quarterly and year-to-date consolidated
financial results for the quart¢r and year-to-date period ended 30 September 2019
Sk Ehtity Subsidiary */ Couniry of
No Associate incorporation
Subsidiaries '
1 | Aster DM Healthcare (Trivandrum) Private Limited Subsidiary India
2 | DM Med City Hospitals (Indlia) Private Limited Subsidiary india
3 | Prerana Hospital Limited Subsidiary India
4 | Ambady Infrastructure Private Limited Subsidiary India
5 | Sri Sainatha Multispeciality Hospitals Private Limited Subsidiary India
6 | Malabar Institute of Medical Sciences Limited Subsidiary India
7 | Dr. Ramesh Cardiac and Multispeciality Hospital Private Subsidiary India
Limited
8 | Aster Ramesh Duhita LLP Subsidiary India
9 | Affinity Holdings Private Limited Subsidiary Mauritius
10 | Al Rafa Holdings Limited Subsidiary UAE
11 | Al Rafa Investments Limited_ Subsidiary UAE
12 | Al Rafa Medical Centre LLC Subsidiary UAE
13 | Al Shafar Pharmacy LLC, AUH Subsidiary UAE
14 | Alfa Drug Store LLC Subsidiary UAE
15 | Asma Pharmacy LLC Subsidiary UAE
16 | Aster Al Shafar Pharmacies Group LLC Subsidiary UAE
17 | Aster DCC Pharmacy LLC ! Subsidiary UAE
18 | Aster DM Healthcare FZC ' Subsidiary UAE
19 | Aster Grace Nursing and Physiotherapy LLC Subsidiary UAE
20 | Aster Day Surgery Centre LLC Subsidiary UAE
21 | Aster Medical Centre LLC *¥* Subsidiary UAE
22 | Aster Opticals LLC Subsidiary UAE
23 | Aster Pharmacies Group LLC Subsidiary UAE
24 | Aster Pharmacy LLC, AUH Subsidiary UAE
25 | Dar Al Shifa Medical Centre LLC Subsidiary UAE
26 | DM Healthcare L1.C Subsidiary UAE
27 | DM Pharmacies LLC ' Subsidiary UAE
28 | Dr. Moopens Healthcare Manapement Services LLC Subsidiary UAE
29 | Aster Primary Care LLC Subsidiary UAE
30  Eurohealth Systems FZ LLC Subsidiary UAE
31 | Harley Street Dental Center L L.C Subsidiary UAE
32 | Harley Street LLC Subsidiary UAE
33 | Harley Street Medical Centre LLC Subsidiary UAE
34 | Harley Street Pharmacy LLC Subsidiary UAE
35 | Med Shop Drugs Store LLC ' Subsidiary UAE




B S R & Associates LLP

Aster DM Healthcare Limited

Annexure 1 to limited review report on unaudited quarterly and year-to-date consolidated
financial results for the quarter and year-to-date period ended 30 September 2019
SL. Entity Subsidiary */ Country of
No , Assaociate incorporation
36 | Medcare Hospital LLC | Subsidiary UAE
37 | Medshop Garden Pharmacy LLC Subsidiary UAE
38 | Modern Dar Al Shifa Pharmjcy LLC Subsidiary UAE
39 | New Aster Pharmacy DMCC Subsidiary UAE
40 | Rafa Pharmacy LLC . Subsidiary UAE
41 | Shindagha Pharmacy LLC ! Subsidiary UAE
42 | Symphony Health~~-e Management Services LLC Subsidiary UAE
43 | Union Pharmacy LL.C ! Subsidiary UAE
44 [ Zabeel Pharmacy LLC ** Subsidiary UAE
45 | Sanad Al Rahma for Medical Care LLC Subsidiary Kingdom of
Saudi Arabia
46 | Al Raffah Hospital LLC Subsidiary Oman
47 | Al Raffah Medical Centre LLC Subsidiary Oman
48 | Al Raffah Pharmacies Group LLC Subsidiary Oman
49 | Dr. Moopen's Healthcare Manhgement Services WLL Subsidiary Qatar
50 } Welcare Polyelinic W.L.L Subsidiary C ar
51 | Dr. Moopens Aster Hospital WLL Subsidiary Qatar
52 | Aster DM Healthcare SPC | Subsidiary Bahrain
53 | Orange Pharmacies LLC | Subsidiary Jordan
54 | Aster Kuwait Pharmaceuticals Fnd Medical Equipment Subsidiary Kuwait
Company W.L.L.
55 | Aster DM Healthcare INC | Subsidiary Philippines
56 | Alfalnvestments Limited ) Subsidiary UAE
57 | Active Holdings Limited ‘ Subsidiary UAE
58 | E-Care International Medical Bjlling Services Co. LLC Subsidiary UAE
59 | Zahrat Al Shefa Medical Center LLC Subsidiary u+s
60 | Zahrat Al Shefa Pharmac- Luvt Subsidiary UAE
61 | Samary Pharmacy LLC | Subsidiary UAE
62 | Noor Al Shefa Clinic LLC Subsidiary UAE
63 | Sanghamitra Hospitals Private Limited Subsidiary India
| 64 | Metro Medical Centre L.L.C : Subsidiary UAE
65 | Metro Meds Pharmacy LL.C Subsidiary UAE
66 | Aster Hospital Sonapur LL.C Subsidiary UAE
67 | Ramesh Fertility Centre LLP Subsidiary i.._ia
68 | Oman Al Khair Hospital L.L.C. | Subsidiary Oman
69 | Radiant Healthcare L.L.C Subsidiary UAE
70 | Grand Optics LLC Subsidiary UAE
7i | Aster Clinical Lab LLP “ Subsidiary India
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