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Limited review report on unnudited qulll'terly consolidated nnanci11I results 11nd year-to-date 
consolidated financial results pursuant to negulntion 33 of the Securities and Exchange Board of India 
("SEBl") (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors or Aster DM Healthcare Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of 
Aster DM Healthcare Limited ('the Company'), its subsidiaries (collectively referred to as 'the Group'} and 
its associates as listed in Annexure I for the qu1111er ended 31 December 2018 and the consolidated 

· year-to-date results for the period from l April 2018 to 31 December 2018 attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (' Listing Regulations'). 

This statement is the responsibility of the Company's Managemenl and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these consolidated linaneial results based on our review. 

We conducted our review in accordance wi th the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial /11for111atio11 Pe1:formed by !he Jndependenl Auditor of the Entity specified under 
section 143( I 0) or the Companies Act, 20 13. This standard requires that we plan and perform the review to 
ob1nin moderate assurance as to whether the consolidated financial results arc free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analyt ical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

(i) We did not review the linancial information of 17 subsidiaries included in the statement of unaudited 
quarterly consolidated financial results and consolidated year-to-date financial results, whose unaudited 
financial information re0ect total revenue of Rs 1,934.84 crorc (Rs 1,770.38 crore after giving effect to 
consolidation adjustments) and Rs 5, I 05.93 crore (Rs 1\,690.93 crore after giving effect to consolidation 
adjustments) for the quarter ended 31 December 2018 and for the period from I April 2018 to 
31 December 2018 respectively, and total assets ofRs I 0,963. 93 crore (Rs 5,780.66 crore after giving effect 
to consolidation adjustments) as at 31 December 2018. This unaudited financial Information has been 
reviewed by other audi tors whose reports have been furnished lo us, and our opinion on the unaudited 
consolidated financial results, to the extent they have been derived from such unaudited financial 
information is based solely on the report of such other auditors. 

a) Of the above, certain subsidiaries are located outside India whose fi nancial information has been prepared 
in accordance with accounting principles generally accepted in their respective countries ('local OAAP'). 
The Company's management has convcr1ed the linancial information of such subsidiaries from local 
GAAP to accounting principles generally accepted in India. This has been done on the basis of a rerorting 
package prepared by the Company which covers accounting and disclosure requirements applicable to 
the consolidated financial results under the generally accepted accounting principles in India. The 
reporting packages made for 1his purpose have been reviewed by the other auditors and the review reports 
of those other auditors have been furnished to us. Our opinion on the statement, in so far as it relates to 
the financial information of such subsidiaries is based on the review report of such other auditors. 



B S R and Associates 

Limited review report on unaudited quarterly consolidated finnnei11I results 11ncJ year-to-date 
consolidated financinl results pursunnt lo Regulation 33 of the Securities and Exchange Board of India 
("SEBI") (Listing Obligntions nnd Disclosure Requirements) Regulations, 2015 (continued) 

(ii) We did not review the financial information of 34 subsidiaries included in the unaudited quarterly 
consolidated linnncial results and consolidated year-to-date financial results, whose financial information 
renect total revenues of Rs 68.70 crorc (Rs 66.40 crore after giving effect to consolidation adjustments) and 
Rs 236.59 crore (Rs 226.45 crore afler giving effect to consolidation adjustments) for the quarter ended 31 
December 2018 and period from I April 20 I 8 to 31 December 2018 respectively as well as total assets of 
Rs 389.73 crore (Rs 315. 72 crore after giving effect to consolidation adjustments) as al 3 I December 2018. 
The consolidated financial results also include the Group's share of net loss (and other comprehensive 
income) of Rs 3.80 crore for the quarter ended 3 I December 201 8 and net profit (and other comprehensive 
income) of Rs 0.07 crore for the period from I April 20 I 8 to 31 December 2018 respectively in respect of 
5 associates, whose financial information has not been reviewed by us. This financial information is 
unaudited nnd has been furn ished to us by the Management and our opinion on the unaudited consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and associates is based solely on such unaudited financial information. In our opinion and accordi ng to the 
information and explanations given to us by the Management, this financial information is not material to 
the Group. 

Our conclusion is not modified in respect of the matters stated in (i) and (ii) above. 

Aased on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of u_naudited consolidated financial results prepared in accordance with applicable 
accounting standards i.e. Ind AS prescribed under Section 133 oft he Companies Act, 2013 and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the I ,isling Regulations including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

for BS R and Associates 
Chartered Accountants 

Partner 
Membership number: 21 1386 

Dubai 
13 February 201 9 



B S R and Associates 

Annc:xure I to the Limited review report on unaudited consolidaled financial results for the 
quarter and yenr-to-dntc period ended 31 December 2018 

SI. Entity Subsidiary */ Country of 
No Associate Incorporation 

Su bsicl i11 ries 
I Asler OM Healthcare (Trivandrum) Private Limited Subsidiary India 

2 OM Med City I lospitals (India) Private Limited Subsidiary India 

3 Prerana Hospital Limited Subsidiary India 
4 Ambady Infrastructure Private Limited Subsidiary India 

5 Sri Sainatha Multispcciality Hospitals Private Limited Subsidiary India 

6 Malabar Institute of Medical Sciences Limited Subsidiary India 

7 Dr. Ramesh Cardiac and Mult ispecial ity Hospitals Subsidiary India 
Private Limited 

8 Aster Ramesh Duhita LLP Subsidiary India 

9 Affinity Holdings Private Limited Subsidiary Mauritius 
10 Al Rafa Holdings Limited Subsidiary UAE 
II Al Rafa Investments Limited Subsidiary UAE 
12 Al Rafa Medical Centre LLC Subsidiary UAE 
13 Al Shafar Pharmacy LLC, AUH Subsidiary UAE 
14 Alfa Drug Store LLC Subsidiary UAE 
15 Asma Pharmacy LLC Subsidiary UAE 
16 Aster Al Shafar Pharmacies Group 1,1,C Subsidiary UAE 
17 Aster DCC Pharmacy LLC Subsidiary UAE 
18 Aster DM Healthcare FZC Subsidiary UAE 
19 Aster Grace Nu rs ing and Physiotherapy LLC Subsidiary UAE 
20 Aster IVF and Women Clinic LLC Subsidiary UAE 
21 Aster Medical Centre LLC ** Subsidiary UAE 
22 Aster Opticals LLC Subsidiary UAE 
23 Aster Pharmacies Group LLC Subsidiary UAE 
24 Aster Pharmacy LLC, AUH Subsidiary UAE 
25 Dar Al Shifo Medical Centre LLC Subsidiary UAE 
26 OM Healthcare LLC Subsidiary UAE 
27 OM Pharmacies I ,LC Subsidiary UAE 
28 Dr. Moopens Healthcare Management Services LLC Subsidiary UAE 
29 Aster Primary Care LLC Subsidiary UAE 
30 Eurohcalth Systems FZ LLC Subsidiary UAE 
31 Harley Street Dental LLC Subsidiary UAE 
32 Harley Street I .LC Subsidiary UAE 
33 1 larley Street Medical Centre I ,I .C Subsidiary UA£ 
34 Harley Street Pharmacy LLC Subsidiary UAE 
35 Med Shop Drugs Store LLC Subsidiary UAE 

, 



B S R and Associates 

Annexurc 1 to the Limited review report on unnudiled consolidnted financial results for the 
quarter and year-to-date reriod ended 31 December 2018 (continued) 
SI. Entity Subsidiary*/ Country of 
No Associate Incorporation 
36 Medcare Hospital LLC Subsidiary UAE 

37 Medshop Garden Pharmacy LLC Subsidiary UAE 

38 Modern Dar Al Shi fo Pharmacy LLC Subsidiary UAE 
39 New Aster Pharmacy DMCC Subsidiary UAE 
40 Rafa Pharmacy LLC Subsidiary UAE 
41 Shindagha Pharmacy LLC Subsidiary UAE 

42 Symphony Healthcare Management Services LLC Subsidiary UAE 
43 Union Pharmacy LLC Subsidiary UAE 
44 Zabecl Pharmacy LLC •• Subsidiary UAE 
45 Sanad Al Rahma for Medical Care LLC Subsidiary Kingdom of 

Saudi Arabia 

46 Al Raffah Hospital LLC Subsidiary Oman 
47 Al Raffah Medical Centre LLC Subsidiary Oman 
48 Al Raff ah Pharmacies Group 1.1 .C Subsidiary Oman 
49 Dr. Moopen's Hc11 lthcarc Management Services WLI. Subsidiary Qatar - - ---50 Welcare Polyclinic W.L.L Subsidiary Qatar 
51 Dr. Moopens Aster Hospital WLL Subsidiary Qatar 
52 Aster DM Healthcare SPC Subsidiary Bahrain 
S3 Orange Pharmacies LLC Subsidiary Jordan 
5-1 Aster Kuwait for Med icine and Medical Supplies Subsidiary Kuwait 

Company W.L.L 

S5 Aster DM I lealthcare INC Subsidiary Philippines 
S6 Alfa Investments Limited Subsidiary UAE 
57 Active I foldings Limited Subsidiary UAE 
58 E-Carc International Medical Billing Services Co. LLC Subsidiary UAE 
59 Zahrat Al Shcfa Medical Center LLC Subsidiary UAE 
60 Zahra! t\l Shefa Pharmacy LLC Subsidiary UAE 
61 Samary Pharmacy LLC Subsidiary UAE 
62 Noor Al Shefo Clinic LLC Subsidiary UAE 
63 Sanghamitra Hospitals Privntc Limited Subsidiary India 
64 Metro Medical Centre L.L.C Subsidiary UAE 
65 Metro Meds Pharmacy L.L.C Subsidiary UAE 
66 Aster Hospital Sonapur L.L.C Subsidiary UAE 
67 Ramesh Fertility Cenlre LLP Subsidiary India 



B S R and Associates 

Anncxurc 1 to the Limited review report on· unaudited consolidated financial results for the 
q unrtel' and year-to-date neriod ended 31 December 2018 (continued) 

SI. Entity Subsidiary */ Country of 
No Associate Incorporation 

Associates 
I EMED Human Resources (India) Private Limited Associate Ind ia 
2 MIMS Infrastructure and Prope11ies Private Limited Associate India 
3 Aries Holdings FZC Associate UAE 
4 AAQ Healthcare Investments LLC Associate UAE 
5 Al Mutamaizah Medcare Healthcare Investment Co. LLC Associate UAE 

•subsidiary includes step down subsidiary 
0 represents subsidiary in the process of being wound-up 

• 



Aster OM lleahhcare Limited 
CIN L8SI I0KL2008PLC021703 

Reg1Stered oOicc IX/475L, Aster Mcdc,ty, Kutt1Sah1b Road, South Ch11toor PO, Chcranalloor, Koch,- 682027, Kerala. India 

Statement of unaudited consolidated financial results for the quarter and nine months ended JI Ottemb,r 2018 
(Amounl m INR crores, except per share data) 

Quarltr tndtd Nine months toded \'earendtd 
P■rcicuJars JI December 2018 30Seplemb<r 2018 31 December 2017 J I December 2018 31 December 2017 JI March 2018 

(Unaudiltd) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income 
Revenue from operations 2,150.10 1,836.93 1,814.28 5,761.68 4,936.87 6,721.16 
Other income 5.11 16.18 17.53 27.15 36.32 45.44 
Total income 2,155.87 1,853.11 1,831.81 5,788.83 4,973.19 6,766.60 

2 Expenses 
Purchase of medicines and consumables 734.23 543.08 679.86 1,851.32 1,670.17 2,160.43 
Changes in in\'cntories (79.4 I) 6.78 {77.47) (94.6 1) (95.09) ( 101.49) 
Professional recs to consultant doctors I 58.58 143.07 135.75 444.09 389.37 SIS. I S 
Employee benefits expenses 708.44 657.18 588.82 1,998.68 1,716.41 2,271.13 
Finance costs 56.38 39.47 48.81 123.83 138.08 184.64 
Depreciation and amortisation expense 78.92 75.82 68.45 228.50 242.05 297,74 
Other e<pcnscs 365.03 361.36 315.78 1,049.59 906.31 1,263.16 
Total Hpcnsa 2,022.17 1,826.76 1,760.00 5,601.40 4,967.30 6,590.76 

3 Profit before exceptional items (l-2) 133.70 26.35 71.81 187.43 5.89 175.84 
4 Exceptional items (refer note 6) (1.52 84.SS /1.52\ 84.SS 129.64 
5 Profit before share of profit/ (loss) or equity ac<'ounted in,•csttt:s and 133.70 24.83 156.36 185.9 1 90.44 305.48 

tn(3+4) 

6 Share of profit/ ( loss) of equity accounted i,wcstees (3.80 (0.75) 2.05 0.07 1.80 2.29 
7 Profit before tu (5+6) 129.90 24.08 158.4 1 185.98 92.24 307.77 
8 Tax expense 

Current lax 7.33 12.68 {1.32) 24.97 16.98 29.23 
C1DTCnt taX for earlier years 10.71 . 18.01 . 
Deferred tax charge/ (credit) (1.34) 12.52) 0.56 (4.47) (1.21) (3.15) 

Total t1.1 expense 16.70 10.16 (0.76) 38.51 15.77 26.08 
9 Profit for the period/ year (7-8) 11 3.20 13.92 159.17 147.47 76.47 281.69 
10 Other compr,hensivc income/ (loss) for the p,riod/ year 

Items that w1/l 1101 be rec/ossified s11bseq11c111ly to profit or loss 
Remeasurement of net defined benefit liability/ (asset), net of tax 0.01 0.89 4.S9 2.53 6.26 8.22 

Items that will be reclassified s11bseq11e111/y to profit or Joss 
Exchange difference in translating financial statements of foreign (61.48) 84.70 (29.02) IOI.OS (19.77) 2.17 
op,rations 

Otht r tomprdle.nsive income/ (loss), ne.t o( laxes (61.47) 85.59 (24.43) 103.58 /13.51) 10.39 
II Total <Omprehenslve in<Ome (9+10) 51.73 99.51 134.74 251.05 62.96 292.08 
12 Pro!it/(loss) allribu .. ble to: 

Owners of the Company 100.34 11 .04 155.15 123.78 78.73 268.88 
Non-controlling interests 12.86 2.88 4.02 23.69 (2.26) 12.81 

Profit for the period/ year 113.20 13.92 159.17 147.47 76.47 281.69 
13 Other <0mprehensive income/ (loss) attributable 10 : 

Owners of the Company {55.00) 77.33 (21.31) 94.54 (11.59) 9.62 
Non-<:<>ntrolling interests (6.41) 8.26 13.12) 9.04 / 1.92) 0.77 

Other tomprthensive income/ (loss), net or taxes (61.47) 85.59 (24.43) 103.58 Ill.SI) 10.39 
14 Total tomprehensive income/ (k>ss) 1t1ribut,11ble to : 

Owners of the Company 45.34 88.37 133.84 218.32 67.14 278.50 
Non-<:ontrolling interests 6.39 11.14 0.90 32.73 (4.18) 13.58 

Total comprebensh·e ineome for the period/ year (12+13) 51.73 99.51 134.74 251.05 62.96 292.08 
15 Paid-up equity share capital {Face value of INR 10 each) 505.23 505.23 467.07 S0S.23 467.07 505.23 
16 Other equity . . 2,326.87 
17 Earnings per share (Face value of INR 10 each) Not annualised Nol annualised Not annualised Not annualised Nol annualised Annualised 

Basic 2.00 0.22 3.33 2.47 1.68 5.15 
Diluted 1.99 0.22 3.33 2.46 1.68 5.74 

See accompa")'lllg notes 10 the 1maud11ed co11solulatedfi11n11c1a/ results 



Aster DM llealthcnrc Limited 
CIN : L851 IOKL2008PLC02 1703 

Rcgis1crcd office: IX/475L, Aslcr Mcdcily, Kunisahib Road, Sou1h Chinoor PO. Chcranalloor, Kochi- 682027, Kerala, India 

Segment detnils of unaudited consolidated financial results for the quarter nnd nine months ended 31 December 2018 
{Amou/11 In INR croru, exceot oer share data) 

Quarttr t nded Nine months tnded Year ended 
Particulars J I Decembtr 2018 JO Stpltmbtr 2018 J I Dtctmber 2017 JI December 2018 JI Decembtr2017 JI March 2018 

(Unaudited) (\Jnaudiled) (Unaudittd) (Unaudited) (\Jnaudiied) (Audi led) 

I Segment Re\'tnue 
Hospitals 1,039.76 942.43 786.0 1 2,853.62 2,325.15 3,226.70 
Clinics 542.30 45 1.9 1 546.70 1,455. 15 1,356.20 1,776.92 
Retail Pharmacies 563. 19 440.58 481.33 1,445.05 1,254.67 1,715. 13 
Others 4.85 2.0 1 0.24 7.86 0.85 2.41 

Total 2,150.10 l,8J6.93 1,814.28 5,761.68 4,936.87 6,721.16 

2 Segment results before tax 
Hospita ls 88.75 51.40 31.4 1 192.72 66.37 183.85 
Clinics 73.24 35.28 43. 15 141.79 62.88 157.96 

Retail Pharmacies 62.93 27. 13 35.35 11 2.22 78.50 160.03 
Others 0.45 0.70 0,07 1.18 0.13 0. 18 

Total 225.37 114.51 109.98 447.9 1 207.88 502.02 
Less: 
Finance cost (56.38) (39.47) (48.8 1) ( 123.83) ( 138.08) ( 184.64) 
Exceptional items (re fer note 6) . (1.52) 84.55 (1.52) 84.55 129.64 
Share of profil/ ( loss) of equity accounted investees (3.80) (0.75) 2.05 0,07 1.80 2.29 
Other unallocable expenditure net of unallocable income (35.29) (48.69) 10.64 ( 136.65) (63.91) ( 14 1.54' 
Profit btfore tax 129.90 24.08 158.41 185.98 92.24 307.77 

3 Segment Assets 
Hospitals 5,292.83 5,265.25 4,687.46 5,292.83 4,687.46 4,896.63 
Clinics 1,460.62 1,456.87 1,240.97 1,460.62 1,240.97 1,220.2 1 
Retail Pharmacies 1,169. 11 1,021.13 925.82 1,169. 11 925.82 972.56 
Others 1.13 2.50 1.60 1.13 1.60 1.06 
Unallocated 779.32 713.66 447.05 779.32 447.05 393.78 

Total 8,703.01 8,459.4 1 7,302.90 8,703.01 7,302.90 7,484.24 

4 Segment Liabili ties 

Hospitals 1,5 12.04 1,573.24 2,066.38 1,512.04 2,066.38 1,424.45 
Clinics 541.63 559.69 468.03 541.63 468.03 476.58 

Retail Pharmacies 735.64 610. 19 579.98 735.64 579.98 591.52 
Unallocated 2,445.42 2,313.64 1,884.29 2,445.42 1,884.29 1,801.66 

Tota l 5,234.73 5,056.76 4,998.68 5,234.73 4.998.68 4,294.21 
See accompanymg notes to the u11aud11ed co11sohdated fl11a11cial results 



Aster DM llealthcare Limited 

CIN: L851 I0KL2008PLC021703 
Registered office : IX/475L, Aster Mcdc11y, Kuuisohib Road, South Chiuoor PO, Ch<ranalloor, Kochi-682027, Kerala, India 

oles to the unaudited consolidated financial results: 
I) These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standard find AS') as prescribed under Section 133 of the Companies 

Act, 2013, read \\i th relevant rules thereunder. 

2) The unaudited consolidated financial results have been reviewed by the Audit Comminee and recommended for adoption to the Board of Directors. The Board of Directors of the 
Company have considered and approved these consolidated financial results in their meeting held on 13 February 2018. 

3) The statement of unaudited consolidated financial results has been subjected to limited review by the statutory auditor of the Company. The review report of the auditor is 
unqualified. 

4) During the year ended 31 Marc h 2018, the Company had completed the Initial Public Offer ('IPO'), pursuant to which 5 1,586,145 equity shares having a face value of INR 10 
each were alloncd/allocated, at an offer price of INR 190 per equity share, consisting of fresh issue of 38,157,894 equity shares and an offer for sale of 13,428,25 1 equity shares 
by selling shareholders. The gross proceeds of fresh issue of equity shares from IPO amounts to INR 725 crore. The Company's share of fresh issue related expenses of INR 44.32 
crore has been adjusted against Securities Premium. Details of utilisation of IPO proceeds arc as follows : 

(Amount 111 INR crores) 

ObjccLI of the issue as per the Prospectus* Proceeds from the Amount utilised Unutilised 
issue as per till 31 December amount as at 31 
prospectus 2018 December 2018 

Repayment/Prepayment of Debt 564.16 564.16 
Purchase of Medical Equipment I 10.31 23.16 87. 15 
Fresh issue related expenses 44.32 44.32 
General Cornnrate Purooses 6.2 1 6.2 1 -
Tota l 725.00 637.85 87. 15 
• Company has revised the obJects of the issue by altenng the amount required to be spent for fresh issue related expenses and general corporate expenses and has consequently 
filed the re levant forms ,vith stock exchanges. 

Unutilised amount as at 3 1 December 2018 has been invested in fixed deposit with banks. 

5) Effective I April 2018, the Group has adopted Ind AS 11 5 - 'Revenue from Contracts with Customers' using the cumulative effect method. Accordingly, comparative financial 

informalion has not been restated. There was no signifi cant impact of the adoption of the standard on the financial results of the Group for the quarter and nine months ended 3 1 
December 201 8. 

6) Exceptional i1ems include: 

A. Pursuant 10 the flooding of a hospital premise on 16 and 17 August 2018, certain property, plant and equipments and inventory of the Company were damaged. The Company 
lodged an initial estimate of loss with the insurance company for which final survey report has not been released by the insurance company. During the quarter ended 30 
September 2018, the Company booked an expense of INR 27.46 crore towards estimated losses on property, plant and equipments and IN R 3.1 I crore for loss of inventory and 
recognised an insurance claim receivable oflNR 29.05 crore. The aforementioned loss and the corresponding credit arising from insurance claim receivable has been presented on 
a net basis (INR 1.52 crores) as exceptional item in 1hese financial results. 
B. During the nine months ended 3 1 December 2017 / year e nded 3 1 March 2018, a subsidiary had recovered INR 84.SS c rore out of the previously provided for/ wrinen-off 
receivables, \\hich has been classified as an exceptional income. 

C. During the year ended 3 1 March 2016, the Company had acquired a portion of the non-controlling interest in ill controlled subsidiary Sanad Al Rahma for Medical Care LLC, 
KSA ('Sanad'). The purchase consideration included a con1ingent consideration payable lo the sellers based on future performance of Sanad. A downward revision to the 
expected liability on account of the contingent consideration resulted in a gain of INR 45.09 crore for the quarter and year ended 3 1 March 2018 which has been presen1ed as an 
exceptional item. 

7) During the n ine months ended 3 1 December 2018, the followinR acquisitions were made bv the Group : 
Entity name 

E-care International Medical Billing Services Co. LLC, UAE 

Noor Al Shefa Group, UAE (4 legal entities) 
Metro Meds Group, UAE (2 legal entities) 
Aster Hospital Sonapur LLC, UAE 
Sanghamilra Hospitals Private Limited, India 

The purchase consideration for these acquisitions aggregated to INR 101 .64 crore and goodwill (provisional) aggregated to INR 62.48 crore. 

Da te of 
acouisition 

11 June20l8 

19 April 2018 
15 October 20 I 8 

9 April 2018 

I Aoril 2018 

Controlling 
interest 

51% 

70% 
66% 
90% 

5 1% 

8) The Nomination and Remuneration Com mi nee of the Company approved to grant the following options to the employees of the Company and its subsidiaries during the nine 
months ended 31 December 2018: 

Scheme No of options 

DM Healthcare Employees Stock Option Plan 2013 7 1,000 

Exercise price Nomination a nd 
Remuneration 

Committee 
approval da te 

10 30 Aoril 2018 

9) Figures for the previous periods have been regrouped and/or reclassified whereve r necessary 10 conform wi1h the classification for the current period. 

10) Standalone financial results are available for perusal at the web site of the Company and Stock Exchanges 

for and on behalf of the Board of Directors of 

Dubai 
13 February 2019 



B S R and Associates 
Chartered Accountants 

Marulhl Info-Tech Centre 
11-12/1, Inner Ring Road 
Koramangala 
Bangalore 560 071 India 

Telephone: t91 80 3980 6000 
Fax +91 80 39B0 6999 

Limited review report on unaudited quarterly standalone financial results and year-to-date standalone 
financial results of Aster DM Healthcare Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 

'l'hc 13onrd of Directors ot' Aster OM Hcnlthcorc Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Aster DM 

Healthcare Limited ('the Company') fo,· the quarter enlled 31 Dl!ce111ber 2018 and the year-to-dato 

standalone financial results for the period from I Apri l 2018 to 31 December 2018 attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (' Listing Regulations'). 

This statement is the responsibility of the Company's Management ~nd has been approved by the Board 
of Directors. Our responsibility is to issue a report on these standalone financial results based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagement ($RE) 2410, Review 
of Interim Fi11a11cial Information Pe,formed by the /11depe11dent Auditor of the Entity specified under 

section 143( I 0) of the Companies Act, 20 13. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial results are free of material misstatement. A review 

is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

0ased on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying state;nent of unaudited standalone financial results prepared in accordance with 

applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

for BS Rand Associates 

Partner 

Membership number: 21 1386 

Dubai 

13 February 2019 

Reglslertd Olll<t: 
Lodh1 E"°"lul, 51h Fi-, 
Apollo ,..,h Compound, 
N, M, Jo1hl Matg, Mahalwnl 
Mumbal • ◄00011,lnd;a 



Aster DM Healthcare Limited 

CIN : L85 I I 0KL2008PLC02 I 703 

Registered office : IX/475L, Aster Medcity, Kunisahib Road, South Chittoor PO, Cheranalloor, Kochi- 682027, Kerala, lndia 

Statement of unaudiled standa lone financial resul ts for the quarter and nine months e nded 31 December 2018 

(Amount in INR crores, except ner share data) 
Qunrler ended Nine months ended Year endtd 

Parliculars 31 Dectmbcr 2018 30 September 2018 31 Dec,mber 2017 31 December 2018 31 December 2017 31 March 2018 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Una udited) (Audited) 

I Income 

Revenue from operations 154.68 138.33 134.69 426.82 395.98 530.07 
Other income 3.80 5.12 2.67 13.86 10.24 16.11 
To1al income 158.48 143.45 137.36 440.68 406.22 546.18 

2 E1penses 

Purchase of medicines and conswnablcs 38. 11 33.01 34.98 107.33 11 0.53 144.08 
Changes in inventories 0.98 0.83 0.50 (0.58) 0 .82 3.75 
Professional fees to consultant doctors 37.65 35.94 34.39 108.31 99.08 134.38 
Employee benefits expenses 29.07 28.62 28.06 89.63 81.28 106.08 
Finance cos1s 3.01 2.75 11.66 8.07 38.49 53,95 
Depreciation and amortisation expense 16.40 16.30 17.64 48.94 46.24 59.08 
Other expenses 36,07 35.09 32.63 103.51 93.45 132.05 
Total expenses 16 1.29 152.54 159.86 465.21 469.89 633.37 

3 Loss before exceptional items and tax (1~2) (2.81) (9.09) (22.50) (24.53) (63.67 (87.19) 
4 Exceptional items (refer note 6) - (1.52) (1.52) -
5 Loss before tax (3+4) (2.81) (10.61) (22.50) (26.05) (63.67) (87.19) 
6 Tax expense -
7 Los., for the period I year (5-6) (2.81) (10.61) (22.50) (26.051 (63.67] (87.19) 
8 Other comprehensive income/ (loss) for the period 

/ year 

/Jems that will 1101 be reclassified subseque111/y 10 

profit o r loss 

RemeastD'ement of net de/ined benefit liability/ (asset), (0.01) (0.01) (0.06) (0.12) (0.02) 
net of tax 

Other comprehensive income/ (loss), net of taxes (0.01) (0.01) - (0.06) (0.12) (0.02) 
9 Total comprehensive income I (loss) (7+8) (2.82) (10.62) (22.50) (26.11) (63.79) (87.21) 
10 Paid-up equi ty share capital (Face value of INR 10 

each) 505.23 505.23 467.07 505.23 467.07 505.23 
II Other equity - - 2,420.75 
12 Loss pe r share (Face value ofJNR IO each) Not annualised Not annualised Nol annualised Not annualised Not annualised Annualised 

Basic (0.06) (0.2 1) (0.48) (0.52) (1.37) (1.87) 
Diluted (0.06) (0.21) (0.48) (0.52) (1.37) (1.87) 

See accompanymg n01es to the 1maud11ed slandalone financial results 



Aster DM Healthcare Limited 

CIN : L85 I I 0KL2008PLC02 I 703 
Registered office: IX/475L, Aster Medcity, Kuttisahib Road, South Chittoor PO, Cheranalloor, Kochi- 682027, Kerala, India 

Segment details of unaudited standa lone financial results for the quarter a nd nine months ended 31 December 2018 

(Amount in INR crores) 

Qua rter ended Nine months ended Year ended 
Partir u.lars J I Otrembcr 2018 JO September 2018 J I December 2017 JI De«mber 2018 J I Oe«mber 2017 JI Marcb2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 

Hospitals 152.07 135.68 132.71 4 19.25 390.23 522.01 
Others 2.61 2.65 1.98 7.57 5.75 8.06 

Total 154.68 138.33 134.69 426.82 395.98 530.07 
2 Segment resu lts before tax 

Hospitals 5.26 (5.9 1) (6.15) (7.83) ( 15.26) ( I 8.26) 
Others 0.08 0.03 (1.23) (0.27) ( 1.83' ( 1.34) 

Total 5.34 (5.88) (7.38) (8.10) (17.09) (19.60) 
Less: 

Finance cost (3.01 ) (2. 75) ( II .66) (8.07) (38.49) (53.95) 
Exceptional items (refer note 6) - ( 1.52) (1.52) - -
Other unallocable expenditure net of un 
allocable income (5.14) (0.46) (3.46) (8.36) (8.09 (13.64) 

Loss before tax (2.81) (10.61) (22.50) (26.05) (63.67) (87.19: 
3 Segment Assets 

Hospitals 1,005.64 977.93 943.04 1,005.64 943.04 9 16.77 
Others 8.28 8.70 8.92 8.28 8.92 7. 18 
Unallocated 2,297. 18 2,3 14.57 2,255.80 2,297. 18 2,255.80 2,369.82 

Tota l 3,311.10 3,301.20 3,207.76 3,311.10 3,207.76 3,293.77 

4 Segme nt Liabilities 

Hospitals 252.64 240.97 773.78 252.64 773.78 210.19 
Others 1.29 1.23 0.49 1.29 0.49 0.18 
Unallocated 150.90 151.38 165.62 150.90 165.62 157.42 

Total 404.83 393.58 
See accompanymg notes to the 11na11d1ted standalone financial res11fls 

939.89 404.83 939.89 367.79 



Aster D.\l llcahhcarc Limiled 
CIN : L851 IOKL2008PLC021703 

Registered office : IX/475L, Aster Medcity, Kuttisahib Road, South Chittoor PO, Cheranalloor, Kochi- 682027, Kerala, India 

Notes to the unaudited standalone financial results: 
I} These unaudited s tandalone financial resuhs have been prepared in accordance with Indian Accounting Standards Clnd AS'} as prescribed under Section 133 of the Companies 

Act, 2013, read with relevant rules thereunder. 

2) The unaudited standalone financial results ha,·e been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board of Directors of the 
Company have considered and approved these standalone financial results in their meeting held on 13 February 2019. 

3) The statement has been subjected 10 limited review by the statutory auditor of the Company. The review report of the auditor is unqualified .. 

4) During the year ended 31 March 2018, the Company had completed the Initial Public Offer ('IPO'), pursuant to which 5 1,586,145 equity shares having a face value of INR 10 
each were al1011ed/alloca1ed, at an offer price of INR 190 per equity share, consisting of fresh issue of38, 157,894 equity shares and an offer for sale of 13,428,25 1 equity shares 
by selling shareholders. The gross proceeds of fresh issue of equity shares from IPO amounts to INR 725 crore. The Company's share of fresh issue related expenses of INR 
44.32 crore has been adjusted against Securities Premium. Details of utilisation oflPO proceeds are as follows : 

(Amo11111 111 /NR crores) 

Objects or the issue as per the Prospectus• Proceeds from the Amount utili.zed Unutilized amount 
issue as per till as a t 
prospectus 3 1 December 2018 31 December 2018 

Repayment/Prepayment of Debt 564.16 564.16 . 
Purchase of Medical Equipment 110.3 1 23.16 87. 15 

Fresh issue related expenses 44.32 44.32 . 
Genera l Corporate Purposes 6.2 1 6.21 . 
Total 725.00 637.85 87.1 5 
•company has revised the obJects of the issue by altenng the amount required 10 be spent for fresh issue related expenses and general corporate expenses and has consequently 
filed the relevant forms with stock exchanges. 

Unutilised amount as at 31 December 2018 has been invested in fixed deposit with banks. 
5) Effective I April 2018 the Company has adopted Ind AS 115 • 'Revenue from Contracts with Customers' using the cumulative effect method. Accordingly, comparative 

financial information has not been restated. There was no significant impact of the adoption of the standard on the financial results of the Company for the quarter and nine 
months ended 31 December 2018. 

6) Pursuant to a Oood on 16 and 17 August 20 18, certain property, plant and equipments and inventory of the Company were damaged. The Company lodged an initial estimate of 
loss with the insurance company for which final survey report has not been released by the insurance company. During the quarter ended 30 September 2018, the Company 
booked an expense of INR 27.46 crore for repairs and maintenance of property, plant and equipments and INR 3.11 crore for loss of inventory and recognised a minimum 
insurance claim receivable of INR 29.05 crore. The aforementioned loss and the corresponding credit arising from insurance claim receivable has been presented on a net basis 
(INR 1.52 crores) under exceptional item in these financial results. 

7) The Nomination and Remuneration Commillee of the Company approved the grant of the following options to the employees of the Company and its subsidiaries during the 
nine months ended 31 December 2018: 

Scheme Number or options Exercise Price 

OM Healthcare Employees Stock Option Pinn 2013 71,000 10 

8) Figures for the previous periods have been regrouped and/or reclassified wherever necessary to conform with the classification for the current period. 

for and on behalf of the Board of Directors of 

Dubai 
13 February20 19 

Nomination and 
Rem unera tion 

Committee approval 
date 

30 April 2018 
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