
K.Rangamani and Associates LLP 
Chartered Accountants 

AUDIT REPORT 

To: 
The Partners of 
Aster Clinical Lab LLP 
Kochi 
(LLPIN: AAP 8163) 

Report on the Financial Statements 

We have audited the financial statements of Aster Clinical Lab LLP (the LLP"), which comprise the Balance 
Sheet as at March 31, 2020, the Statement of Profit and Loss and the Cash Flow Statement for the period 
then ended, and a summary of significant accounting policies and other explanatory information. 

Management Responsibility for the Financial Statements 
Management is responsible for the preparation of these financial statements that give a true and fair view of 
the financial position and financial performance of the LLP in accordance with Accounting Standards and 

accounting principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records and for preventing and detecting frauds and other irregularities, selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the acoounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these standalone financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal financial control relevant to the LLP's preparation of the 
financial statements that give a true and fair view in order to design audit procedures that are appropriate in 
the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and 
the reasonableness of the accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is suficient and appropriate to provide a basis for our 
audit opinion on the standalone financial statements. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the LLP as at 31st March, 2020, and 
its loss for the period ended on that date. 

SA, Oxford Business Centre, Sreekandath Road, Ravipuram, Kochi 682016, Kerala, India 

Telephone 91 484 2383133, Fax: 91 484 4028400, Email: adminkochi@rangamani.net, Web www.rangamani.net 

Offices also at Bengaluru, Mumbai. 



Report on Other Legal and Regulatory Requirement: 
We report that 

(a) 

(b) 

(c) 

(d) 

We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 
In our opinion, proper books of account as required by law have been kept by the LLP so far asit 

appears from our examination of those books. 
The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this Report 
are in agreement with the books of account. 

In our opinion the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement comply 
with the Accounting Standards to the extent applicable. 

For K. Rangamani and Associates LLP 
Chartered Accountants 
(FRN-S200078) 

KOCHI-682016 
w 

Ganesh Ramáswamy 
Partner 
ICAI Mem.No. 27823 
UDIN- 20R7823 AANAB xf0 95 
Kochi 
2nd July' 2020 

OUNTAN 



ASTER CLINICAL LAB LLP 
Standalon• llalane• ShHt H at March 31, 2020 

(Amount in Ra.) 

Note No1 . Asat 
I ASSf I S 

NON CURRENT ASSETS 
o) r'roporty , r lonl onu EqulpnHJnl 
tl) night to 11 00 0 00,•10 

L) Cap,tul Work ,n Pruurn::13 
IJ) I 1nonc111I ~"~lll3 

(1) Ol1101 r111,11 1dol A!'.::1,;, t s 

e ) Olhcr Nun Cunont i\~:1ers (ne t) 
SUB TOTAL 
CURRENT ASSETS 
a) lnve111011ut. 
b) F1n,111clu l A:S:it:l lS 

(1) C<1sh a ndl Cd sh equivalents 
(11) Bank Bal<1nces 01t1er U1ar1 (i) al>ove 
(\11) Other fil1Jr1d.:il assei:; 

c) Otl1e1 Cunent A.ssels 
SUS TOTAL 

TOTAL ASSETS 
II. EQUITY AND LIABILITIES 

EQUITY 

a) Pc1rtmm;· C aµotal Account::; 
b) 1-'artners· Current Accounts 
SUB TOTAL 
LIABILITIES 
NON CURR ENT UABILITIE::i 
a) l-' rov IsI011s 
b) Other non current l1ab1l1ties 
SUB TOTAL 
CURRENT LIABILITIES 
a) Financial Uabl lrt ies 

(1) Borrowings 
{II) I rade I 'ayables 
(11i) Other Financial L1abilil1es 

b) Provisions 
c) Other Current Liab1l1lle s 

SUB TOTAL 
TOT AL EQUITY AND LIABILITIES 
Accompanying notos 1 to 21 are an integral part of the stan<ialone fmane>al 
In terms of our report of even dale 
For K.Rang;;imani and Anoclates LLP 
Cllarlerod Accounlants 
Firm Registration No.S20~ (-<.::i o 0072) 

~½ ·> ,, 
,

1 

0· i \ 
\ • .• , KOCI II b:J 'O IG 'l,; \ 

Ganesh Ra aswamy \, , , ~ ~ 
Pa,lner ~'./, .•\ 1 

Membership No. 2/823 "-;'' ')ACCl'l~ 
Place kOC}f I 
DalP' ~ . 7, -<A?.c«, 
UJ) lfll - 2<JO~ 78~ .3 ~ 8 t,,J </ ~ '~ 

March 31, 2020 

3 
4 7,32,06,3-98 
5 5,55,05.~9 

G 1,00,53,474 
7 5,37,32, 776 

19,2-4,N ,497 

8 1.05.73,34-0 

SOCE 
SOCE 

66,24,561 
1,71,97,901 

20,96,96,398 

1,00, 10,000 
(l, 14,14,287) 

(14,04,287} 

10 3,43,000 
11 7,82,02,186 

7,85,45, 186 

l:l 10.83.00,000 
13 77,47,645 
14 48,15,453 
15 29,88,854 
16 87 ,03,548 

statements 

13,25,55,499 
20,96,96,398 

For Aster Clinical Lab LLP 

Place: 
Date: 

PuJ8 Aggarwal 

Designated Partner 
UINU8::iU1!:J / !:J 



ASTER CLINICAL LAB LLP 
Statement of StandaJone Profit and Loss for the period ended March 31, 2020 

Particulars 

CONTINUING OPERATIONS 
I. Revenue from Operation5 
II. Other Income 
Ill. Total Revenue (I+ II) 
IV. Expenses 

(a) Employee Benefi t Expenses 
(b) Fi nance Costs 
(c) Deprec1a t1on and AmortJzation 
(d) Other Expenses 

Total Expen!M 
V. Pro frt (Jou) before exceptional items and tax (IH - IV) 
VI. Exceptional Items 
VII. Profit (Ion ) before tax (V - Vl) 
VIII. Tax Expense 

(1) Current Tax 
(1 1) Dufer retl Ta~ 
To~I Tax Expense 

IX. Pro!rt(loss ) from continuing operations (VII • VIII) 
X. Discontinued Operations 

1 Pruf1t(loss) from discontinued operations 
2 Tax expense of discontinued operattons 

XI . Profit(loss) after tax from discontinued oper11tlons 
XII . Profit (loi;s) for the period (IX + XI) 
XUI. Other Comprehensive l11come 

(1) Items that w,11 not be recycled to profi t or lo6s 
(, ) l1e n1s tho t may be reclass1f1ed to profit or loss 

XIV. Total Comprehensive Income for the period (XII• XI II) 

Note Mos. 

17 

18 
19 
6 
20 

X\/. Totc1 l Compreh ens1 11e Income (loss) for the per lOd div ided among partnets . 
A::. ler OM Ht!dl lllCdl e l 1111ite<J (Aster DMHL) 

Ambndy Infrastructu re Privnre Limited (Ambady IPL) 

Accompanymg notes 1 to 27 are an rntegral part of the standalone ~nancial statements 

In term s of our report of even date 
For K.Rangamanl and Associates LLP 
Ch3rlered Accountants 
Flfll1 Reg,srrauon No s2oqrag (~.;.000 7 8 ) 

~~ 

Pa".l"f ' 

Memoersh10 No 27823 
Place k.o CH I 
Care -< . 7. -<..-o~ 
UJ)t/V - ~ Od, 78-< 3 ~ l],J-JJ..:? f:, b 

Place 

Date 

99.90% 
0.10% 

(Amount in Rs.) 
Period ended 
M.ari;h 31 , 2020 

4,98 .877 
4,98,877 

47,48,755 
7,69,934 

63,94,476 
1,19,13,164 

(1, 14, 14,287) 

(1, 14, 14,287) 

(1, 14, 14,287) 

(1, 14, 14,287) 

(1,14,14,287) 

(1,14,02,873} 
(11,414) 

For Aster Cl inia.J ub LLP 

Ptii,a Aggarwal 
Des,gna led P artn(!r 
DIN 0850 1575 



ASTER CLINICAL LAB LLP 
Statement of Changes in Equity for the period ended March 31 , 2020 

Particulars 

A. Partners' Capital Account 
As at March 1, 2020 
Changes in Partners Capital during the year 
As at March 31, 2020 

B. Partners' Current Account 
As at March 1, 2020 
Credits during the period 
Remuneration during the period 
Interest on Capital during the year 
Drawings during the year 
Shareoftotalcomprehensiveincomefortheperi 
As at March 31 , 2020 

In terms of our report of even date 
For K. Rangamani and Associates LLP 
Chartered Accountants 
Firm Registration No .S20dJZ8 { ~;;...(!JOO 7,g ) 

½ ~ , ''_..'.'._'_., '-
, / -,'' 

Ganesh amaswamy 
Partner 
Membe hip No. 27823 
Place : ko 0-/ / 
Date: ~ · 7 -<><A'~ 

/ \ <,. 
• .,,, ...... , ,,,,,1· I 

, ,,, C•, ' C ) 

U!>//1/ - ,;vJ 0«. 7 8~ .3 ~ 8 t,J CJ~ 6 b 

(Amount in Rs.) 
Aster OMHL Ambady IPL Total 

1,00 ,00,000 
1,00,00,000 

10,000 
10,000 

1,00 , 10,000 
1,00,10,000 

(1 , 14,02,873) 
(1,14,02,873) 

(11,414) 
(11,414) 

(1 , 14, 14,287} 
(1, 14,14,287) 

For Aster Clinical Lab LLP 

(). ~.,..1-
~J ~~ 

Har' Puja Aggarwal 
Designated Partner Designated Partner 
DIN07977973 DIN 08501575 

Place: 
Date: 
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ASTER CLINICAL LAD LLP 
Ac:c.om~n)'.!ng notea to the flnanc;lal atatl!menta for th• perl~ ..!_nded Marc.h J1,

1 
2020 N 

~ Ovetylew or the Limited Llpbillty Pu1nt!J'-lp (LLPI, 
A AsterClinical Lab LLP ("lhe LLP-)was lncorpora1ed asallmltedllabllltypannershlponJuly 5, 2019w,th 11!> 

registered office at Kochi. The LLP has two panners viz. /\ste~ OM Healthcare Ltd with a capital slalm 01 
99.90% and Ambady ln1ras1ructL11tl <P) ltd with a cap,ltal conlr lbuUon of 0.10%. The LLP has two dC'Signatad 
partners 11iz. Puja Aggarwal nominated by Astor DM Heallhcare lid and Hurish Pillai nomlnaled by /\mbady 
lnlrastructure (P) LW 

B i he LII...P rs 111110 the llusJness of establishing, promoting, owning, letting, managing and maintaining path.-Ology 
laboratories and providing various ancillary se-rvices such as diagnostic centres , radiology, blood bank etc. 

Note 2 : Sianiflcant Accountlraa Polic:lea: 

2 .1 Statomont o•f Compliance 
Standalooe Financial Statennents have been prepared In accordance with the accounting principles generally 
accepted in l ll(jia including Indian Accounting Standard, (loo AS) for lh1.1 purpoG,11 of com;olidation off the LLP'~ 
financial s lnthefinancialsofits partner - Aster DMHealthcare ltd which company follows the Indian 
Accounting Standards {Intl AS) prescribed under the Section 133 of 1he Companies Ad, 2013 re-.id with rule 3 
of the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to Ii me. 
Acco1 dingly, the LLP has prepared thes11 Standalone Financial Sli:lttmients which compris.e lhe Balance Sheet 
as at31 March, 2020, Une Statement of Profllandlossfortheperiodended31 March 2020, the Statement of 
CashFl.owsfortheperiodended3,1 Merch2020&ndtheStetementofChang.esinEquityfortheperiodended 
il:S on that date, and accounting policies and other e,cplanatory information (together herein.after referroo to as 
'Standalone Financial Statements' or 'financial statemcnt.s'}. 

2.2 Buiu.LPIUlll.lion ol financial statements 
The standalone fin.incial statements of the LLP are prepared nn accordance wllh Indian Accounting Standards 
(Ind AS), under the historical cost convention on the accrual basis. except for: 
• Financial instruments - measured al fair va lue and 
• Plan assets under defined benefit plans - measured at fair value. 

2.3 C1ment and non-current elanffic:atlon 
The LLP present3 asset!'l anid liabll ltie!I if\ the balance sheet based on current/ non-curr.entcl0!5si1ication. An 
asset is classified as current wilen it is expected to be realis.ed in, or is intended for sale or consumption in, 
the LLP's normal opcrnt.ing cycle ond It is hold primorlly for tho purp(){;e of being traded nnd additionally it 
satisfies any of the following cnteria: 

• It 1s expected to be realized within 12 months afterthe reporting date. 
• I tis cash or cash equivalent unless It lsrestricledfrombelng exchanged or used to settle a liability for at least 
12 m,onths after the reporting date. 

Alli other assets are classified as nori-current. A liability is classilied as current when it satisfies any of the 
fotlowing criteria : 
• 111s expected to be settled in the LLP's normal operating cycle. 
• It is held primarily for the purpose of being traded. 
• lt is due to be-settled WLlhiri 12 months after the reporting date; or the LLP does not have an unconditional 
right to defer settlement of the liability for at leas 1 12 months after lhe reporting dale. 
Atl olher liabil ities are classified as non-current. Deferred tax assets and liabilities are classified as non-current. 

y : 'HJ!\. 

I 
'1(1' 



The Ind AS hll\l'e been consistently applied e>tcepl where a newly issued accounting standard is initially ado plud or a revision 10 a n e>tisting accounting standard requires a change in the accounting policy hither1o In use . 
The Standalone Financial Statements have been presente<I in Indian Rupees (INR), which is the LLP's functional currency. All financia l information presented an INR has been rounded off to the nearest Rupee, unless otheiwise staled . 

2.4 U ff of estimates and judgements 
The preparation of the financial statements in conformity with Ind AS requires the Management lo make estima1es , judgments and assumptions. These estimates, judgments and assump1ions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets alld liabilities at the date of the tillc3ncial statements and reported amounts of revenues and expenses during the period. Actual results could differ from those estimates. 
Estimates and judgments are regularly revisited. Estimates are based on historical experience and other factors , including futuristic reasonable information that may have a financial impact on the LLP. 2.5 Significant Accounting Policies 
A summary of the significant accountiflg policies applied in the preparation of the finaocia l statements is as given below . These accounting policies have been applied consistently to au the periods presented in !he financial statements _ 

A Property, Plant and Equipment 
The cost of property, plant and equipment comp<ises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those-subsequently recoverable from the tax authorities), any directly attributable e1.peru:liture on making the asset ready for its intended use, including relevant borrowing costs for qualifying assets and any e>tpected costs of decommissioning . Expenditure incurred after the property, plant and equipment have been put into operation, such as repairs and maintenance, are charged to the Statement of Profit and loss in the year in which the costs are incurred. Major shutdown and overhaul e1.penditure is capitalised as the activities undertaken improves the economic benefi1s expected to arise from the asset. 

Assets m the course of construction are capitalised in the assets under construction account. At the point when an,assetisoperatingatmanagement'sintenoeduse,thecostofconstructionistransfenredtotl'leappropriate category of property, plant and equipment and depreciation commences. Costs associated with the commissioning of an asset and any obligatory decommissioning costs are capitalised Where u,e asset is available for use but incapable of operating at normal levels until a year of commissioning has Ileen completed. During tile perio<! underrevlew since none of the operating centres have become functional the entire plant and equipment tl'lat has been purchased are accounted under ·capitalWOfk \n Progress· and no depreciation has been provided on those assets. 
B Government Grants 

Government grnnts a re not recognised until there is reasonable assurance ttiat the LLP will comply with the conditions attached to them and that the grants will be received. Government grants are recognised in the Statement of Profit and Lossoo a systematic basisinwhich the Ll P recogn ises as expenses the related costs for which the grants are intended to compensate or when performance obligations a.re met. The LLP has imported equipments and accessories for its pathology labs on which it has saved duty under the EPCG (Export Promotion Capital Goods} Scheme of the Ministry of Commerce, Government of India and the amount of d~y thus saved has been accounted under Deferred Grants un.der Non Current Liabilities as specified under Ind AS20. 

C Revenue Recognition 
Revenue from provrd ing se,vices is recognised In the accounting period in which th.e services are rendered. Where lhe contracts include multiple performance obligations, the transaction price will be allocated to each performance obligation based on the standl-alone selling prices. Estimates of revenues, costs or extent of progress toward completion are revise<! if circumstances change. However, during the reporting period the LLP had no revenue for recognition. y I 



D Interest lncomo 
lntere5t ITTcome from a financi8J asset is recognised when it is probable that the economic be~ts will n_ow lo 

the· LL p nnd the emount of income con be meosured reliably, Interest income lsoccruod on anmo basis , by 
reference to the principal outstanding and at the contradoo interest rate that is a ppltcable . 

E l usu 
The LLP has applied Ind AS 116 to the operating lease transactions entere<I into _by it. The LLP r~g~~s a 
rigl'lt-of-u se asset and a lease liability at the lease commencement dale. The nght-of-use asset 1s tn1tially 
measured at cost. which comprises the initial amount of the lease Liability adjusted for any lease payments 
made at or before the commencement date, plus any lnitlal direct costs incurred and an estimate of costs to 
dismantle andremovetheundertying asset or to restore the underlying asset orthesiteonwhich it is located, 
less any lease incentivesreceived. 
The right-of-use asset ts subsequently depreciated using the straight-line method from the commen~ment 
date to th.-e earfierofthe end of the useful life oftheright-of-useassetortheend oft he lease term. The 
estimated useful lives of right-of-use assets are determined on the basis of the lease agreements. In addition. 
the righ t-of-use asset is periodically reduced by impairment losses, Lf any, and adjus1ed for certain re
measurementsofthelease llab1 lity. The lease liabiN ty is initially measured at the presentvalueofthe lease 
payments that are not paid at the commencement date, discounted using the interest rate implicit in the 
I.ease. 

The lease liability is measured at a mortiSed cost using the effective interest method. It is remeasured when 
there is a change in fu1ure lease-payments arising from a change in an index or rate. if there is a change in the 
LLP'sestim~teoftheamountexpededtobepayableunderaresidualvalueguarantee.oriftheLLPchanges 
its assessment of whe-ther it will exercise a purchase. extension or termination option. The LLP presents right
of--use assets in 'property, plant and equipment' and lease liabilities in 'loans and borrowings' in the statement 
of financial statements. 

F Forekm Exchange Tran51atiiofl 
The rune lion al currency of the LLP is Indian Rupees which represents the currency of the primary economic 
environment An which itoper~tes. 

Foreign currency transactions are translated into the functional currency ussing the exchange rates at the dates 
of the transaclions. Foreign exchar1ge gains and losses resulting hom t~,e selllement of ~uch transactions are 
generally recogrnised rn profit or loss. Monetary balances arising from the transactions denominated in foreign 
currency are translated to functional currency using the exchange rate as on the reporting date. Any gains or 
loss oo such translation, are generally recognised in profit or loss.. Foreign ex.change differences are deferred 
in equily 0W1ey relate to qualifying cash flow hedges and qualifying net investment hedges or are attributable 
to part of lhe net investment I naforeignoperation. Amonetaryitemforwhich settlement is neither planned nor 
tikely to oocur in the foreseeable future is con~idered as a pert of the entity's net investment in thot foreign 
operation. Exchange differences on monetary items- are recognised in Statement of Profit and Loss in the year 
in which they arise. 

G CurrentTaxes 

The tax currently peiyeblc is based on taxable profit for tho year. T axablc profit differs from' profit before tax' as 
reported in the Statement of Profit and l oss because of items of income or &XP4}nse that are taxable or 
deduclible in other years and it.ems that are never taxable or dedudible. The LL P's currenttax ls calculated 
using ta>< rates and laws that have· been enacted or substantive4y en acted by the end of the reporting period. 

H o eferred Taxn 
Deterred tax is recognised on temporary dltferences between carrying amounts of assets and liabilities In 
Financial Statements and the corresponding tax bases used in tine computation of taxable pront. Deferred tax 
l!abil Illes are gener.afly recognised for all taxable temporary differences. Deferred tax assets are generally 

recOi}nised f~r all deducllbfe temporary differences to the extent that It is probable that taxable pronts will be 
available against which those doouctrble temporary differen.ces can be utillseo. Such de(erred tax assets and 
liabilHl_es are not recognised If the temporary difference arises fmm the initial recognition of assets and 

Y
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1 amount of deferred t8 )( 8 5Set& ,s reviewed ot eech reporting date and reduced to thee><tent thot rt 
hcCl)rrymg L-bl thats ffic1ent tax.abte profttwill beavaila.ble-toallowaHe<partofthedeferred tax asset to ,s,-.o loogo,prouo e u · d d ed to · od d ,,,,,..-ad tax assets are re-aGSassed at each reporting ate an ara recog rus be utU ,sod . Unrccogms e "' • · . be b me probable that future taxable profits Wtll a llow the deferred tax asset to the extent that rt has eco · ~~...At . ty · th recovered. Deferred tax assets and liabif~ties are measured at the tax rates that are exfJ"-'---.. o app 1n e 

th et l·s reahsed or the liabirrt,., is settled, based on tax rates (and tax laws) that have been year when e ass " 1 . . • ide ofit 
ed b~tantively anactecl al the r&p<>rting date. Deferred tax relating to item& recogrned outs pr ena~ or su · · · , ...,} Deferred tax or loss LS recognised outside profit or loss (either ii'\ other com~re~s1v_e income or'" eq ..... , : 

items are recognised in correlation to the undertylng transaction e1the-r in Other CorllP'ehenstve In.come or 
directly in equity. 

De1erred tax asselS ,md liabilities au! offset wtlert there is a legally enforceable righl lo offset current LaJt. assets 
and babtliTJes and when the deferred tax balances relate to the same taxation authority. Current lax assets and 
1ax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a 
net bas1s. or to realise the asset and settle the liability simultaneously. 

Borrowing Com _ _ 
Borrowing costs, general or specific, tha1 are directly attributable to the acquisition or construction of qual1fy1ng 
assetsiscapitalizedaspartofsuchassets.Aquakfyingassetisonethatnecessal'ilytakessubstanoatpenod 
of time to get ready for intended use. AJ loltler borrowing costs arecharg ed to the Statement of Profit and Loss. 
The UP determines the amount of borrowing costs eligible for capitalisation as ttie actual borrowing costs 
incurred on that Mrrowmg during the year less any interest income earned on temporary investment of specific 
borrowings pending their expenditure on qualifying assets, to the extent that an entlty borrows funds 
specJ1lcally for the purpose of obta lntng a qualifying asset. In case If the LLP borrows generally and uses the 
funds for obtaining a quallfyi ng asset, borrowing costs eligibfe for capitalisation a redetermined by applying a 
caplc.allsatlon rate to the e.xpendilures on that asset. 

J Proyj1ion1 
Provisions are recognised when the LLP has a present obligation {legal or constructive) as a result of a past 
event, it is probable that the LLP will be required to settle the obligation, and a reliable estimate can be made 
of the amount of the obligation. Provisions are measured at the best estimate of the consideration required to 
settle the present obligation at the end of the reporting peD"iod, taking into account the risks and uncertainties 
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present 
obligation, it's canying amount is the present value of those cash flows {when the effect of the time value of 
money is materia l). The measurement of provision for restructuring includes only direct expenditures arising 
from the restructuring, which are both necessarity entailed by the restructuring and not associated with the 
ongoing activities of theLLP. 

K Employee Benefite 
Employee b€nefits include salaries . waoes. contribution lo pcovidenl fund. oraGuily, le-ave encashment towards 
u11-avalled leave. compensated absences, and othAr terminal beneflts . Employee Benefit under defined 
crmlribution plans comprises of Contributory provident fund and pension fund are recognize-d based on the 
oblig atjons of the LI..P to contnbure to the plans. Defined benefit plans comprising of gratuity is recognized 
based on the present value of defined benefit obligations whict, is computed using the projected unitcrecit 
method. wit~ actuarial valuations being carried out at the end of each annual reporting period. These are 
accountedertherascurrentemploy~cosr. Thenetinteres1costiscalculatedbyapplyingthedlscountrateto 
Lhe n.et balance of Ute· defined benefit obligation and the fair value oi plan assets. This cost is lnduded in 
employee benefh expense in the s~atement of profit and loss. 

Remeasure-men! gairls and losses arising from experi&nce adjustment~ and changes in actuarial assum tio 
are recogn1 s~d in ~ho porlod in which they occur, directly in other comprehensive ilncome. They are inciu~~~ 
retained earnings m tlhe ~1at~ment of changes In 0<1utry and in the balance sheet Changes in the present value 
of 

th
e defined benefit obl,g~tt,on resulting from plan amendments or curtailments are recognised immediately in 

prof rt or loss as pa~t s;ervice coi.t . Liabilities recognised in respect or short-term employee benefils are 
ml_ ebasured a,t

theuoo,soountcd amountofthe benefitsexpectedtohepaid in exchange rOl'the related service ,a ,i,tte-c; recoon1c.Ad ,n rP-<.(1f'ct of oth I I I 
P<;t1matr·dhiturecashoulfl er nng- erm emp oyee be~Afits arP. measured at the present value of thP t , ~ !he report,no datP ows expected tobe made by the LLP an respect of se<Viet>sprovided by employees 



L Flnans;:ial AHet$ 
The LLP initlaUy recognises loans and advanCES, deposits and debt securities purchased on the date on which 
they originate. Purchases and sale offinancial assets are recognised on the trade date, which is the da1eon 
which the LLP becomes a party to the contractual provisions of the instrument. All financial assets are 
recognised lnillally ar fair value. The LlP derecognises a financial asset when the contractual rights to the cash 
flows from the asset expire, or when it transfers the financial asset and substantially all the risks and rewards 
of ownership of the asset to another party. 

M Financial Liabilities 
A financial liability is classified as held for trading if, (1) It has been incurred principally for the purpose of 
repurchasing it in the near term; or {2) On initial recognition it is part of a portfolio of identified financial 
instruments that the LLP manages together and has a recent actual pattern of shOfHerm profit-taking; or 
(3) It Is a derivative that is not designated and effective as a hedging instrument. Other financial liabilities 
{including borrowings and trade and other payables) are subsequently measured at amortised cost usir.g th.e 
effective interest method. The LLP derecognises financial liabilities when, and only when, the LLP' s obi igations 
are discharged, cancelled or have expired. 

N Cash and Cash equjyatents 
Cash and cash equivalent in the Balance Sheetcomprisecash at banks and on hand and short term deposits 
with an original maturity of three months or less, which are subjectto insignificant risk of changes in value. 

y 



ASTER CUNICAL LAB LLP 
Accompanying notes to the financial statements for the period ended March 31 , 2020 (Contd) 

(Amount in Rs.) 
Note 3 : Property, Plant and Equipment 

The LLP has not capitalized any property, plant or equipment as on the 
reportingdatesincetheproject has notbeencompletedonthereport.ingdate. 

Note 4 : Right to use assets 
The LLP has applied the Ind AS 116 in respect of all its operating lease rental 
transactions for the premises which it has taken on lease. 
Additions of Right to use assets 

A Carrying value of Right to use assets at the end of the reporting period 
Value of Right to use assets determined during the period 
Depreciation charge for the year 
Balance as at March 31, 2020 

B Amounts recognized in the Statement of Profit and Loss 
Interest on lease liabilities 
Depreciation charge for the year 
Total amount recognized in the Statement of Profit and Loss 

C Amounts recognized In the Cash Flow Statement 
Depreciation charge for the year 
Interest on lease liabilities 
Total Cash Flow for Leases 

N()te 5 : Capital Work in Progress 
The LLP has incurred substantial amount of Capital Expenditure during the 

period under report in respect of its proposed project of setting up pathology 
laboratories in Bengaluru, Kochi and Trivandrum. Since the commissioning of 

such laboratories has not been done during the reporting period, the LLP has 
accounted for such capital expenditure including expenses directly attributable 
to it under Capital Work in Progress . 
Additions during the period 
Total 

Note 6: Other Financial Assets (Non- Current) 
Security deposits for Leased Premises 
TotaJ 

Note 7 : Other Non- Current Assets 
Advance to vendors for supply of Capital Assets 
Total 

Note 8 : Cash and Cash Equivalents 
Balance with Banks in Current Accounts 
Balance with Banks in Deposit Accounts (with maturity of less than 3 months} 
Cash in Hand 

Total 

As at March 31 ,2020 

As at March 31 ,2020 

7,51 ,05,152.00 
18,98,754.00 

7,32,06,398.00 

18,98,754.00 
14,80,348.00 
33,79, 102.00 

As at March 31,2020 

5,55,05,&49 
5,55,05,849 

As at March 31,2020 

1,00,53,474 

1,00,53,47 4 
As at March 31,2020 

5,37,32,776 
5,37,32,776 

As at March 31,2020 
13,90,423 

91,72,844 
10,073 

1,05,73,340 



Note 9 : Other Current Assets 
Other Advances 
Prepaid Expenses 
TDS Receivable 
Accrued Interest on Term Deposits 
Deferred l ease Commitments 
Total 

Note 10: Long Tenn Provisions 
ProvisLon for Gratuity Payable 
Total 

Note 11 : Other Non Current Liabilities 
Deferred Government Grant (Duty concession under EPCG Scheme) 
Finance Lease Liability {On leases as per IND As 116) 
Total 

Note 12 : Borrowings 
From Partner Company (Aster DM Healthcare Ltd) 
Total 

Note 13: Trade Payables 
Dues to Creditors who are Micro Small And Medium Enterprise-s 
The principal amount remaining unpaid to any supplier as at the- enid of accounting year; 

The interest due and remaining unpaid to any supplier as at the end of accounting year; 
The amount of interest paid by the buyer under MS MED Act, 2006 along witil the amounts of the 
payment made to the supplier beyond the due date during each accounting ye.ar; 
The amount of interest due and payable for the period (where the principal has been paid but 
interest under the MSMED Act, 2006 not paid) ; 
The amount of interest accrued and remaining unpaid at the end of ac.counti~ year, and 

The amount of further interest due and l)ayable even in the succeeding year, until such date 
when the interest dues as above are actually paid to ttie small enterprise, for the purpose of 
disallowance as a deductible expenditure under secuion 23. 

Creditors oth:er than Micro Small and Medium Enterprises 

Total 
Note 14 : Other Financial Liabilities 

Interest payable on loan from Partner Company (Aster OM Healthcare ltd) 
Cred,tors for Capital Goods 
Total 

Note 15 : Short term provisions 
Provision for expenses 
Totai 

Note 16 : Other Current Liabilities 
Dues to Statutory Authorbties 
Dues to Employees 
Finance Lease Liability (On leases as per IND As 116) 
Total 
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As at March 31,2020 
17,64,153 
2,91,951 

23 ,3-09 
94,564 

44,50,584 
66,24,561 

As at March 31,2020 
3,43,000.00 
3,43,000.00 

As at March 31,2020 
83,38,949 

6,98,63,237 
7,82,02, 186 

As at March 31,2020 
10,83,00,000 
10,83,00,000 

As at March 31,2020 

77,47,645 
77,47,645 

As at March 31,2020 
26,49,937 
21,65,516 
48,15,453 

As at March 31,2020 
29,88,854 
29,88,854 

As at March 31,2020 
9,07,051 

35,57, 174 
42,39,323 
87,03,548 



ASTER CLINICAL LAB LLP 

Accompanying notes to the financial statements for the period ended March 31 , 2020 ( Contd) 

Note 17: Other Income 
Interest Income on Tenn Deposits with Banks 
Interest on Lease Deposits 
Others 
Total 

Note 18 : Employoo Bonofit E)(ponses 
Salaries and Wages 
Contribution to Provident and other funds 
Gratuity 
Staff Welfare Expenses 
Total 

Note 19: Finance Costs 
Interest on Borrowings from Partner Company (Aslttr OM H~althcdrt:1 Lld) 

Interest on Finance Lease (As per IND As 116) 
Bank ChargAs 

Total 

Note 20 : Other Expenses 
Communication Expenses 

Manpower Hiring Expenses 

legal and Professional Charges 

Audit Fees 
logistics Expenses 

Miscellaneous Expenses 

Office Administration Expenses 
Power & Fuel 

Notional Rent 03 per Ind AS I 0Q 

Rates and Taxes 
Brand ing and advertisement 
Travelling Expenses 

Total 
Note 21 : Payment to Auditors 
A~LUfit.Qr 

Stalulory Audit Fees 

Tax Audit r ees 

l1m1ted Heview t-ees 

!!10lhe~pa..citY[ 
Tox.:itlon mot1ors 

Company Ldw rnc.tlttm; 

Cerrt,flcation matters 
R0imh11rsPmont nf Fxpnn~n~ 

I I 

(Amount in Rs .) 
PenOd anded Mtrch 31.2020 

3,27,646 
t ,7 l,230 

1 
4,98.877 

P11rlorl f'"'1NI lbn:h 31 ,2tl1() 

40,52,8S7 
2.ti2, 8G7 
3,43,000 

90,031 
47,48,755 

Period ended March 31,2020 

G,/G.43O 

93.503 
7,69,934 

Porlod Clndod Mirth 31,202.0 

1,67,924 
8.80,045 

12,23,372 
60,000 

24,88,180 

3G,901 

1,40,908 
2.10.:ns 
2.'D, 172. 

s1.:n2 
91,304 

7.81 ,003 
63,94,476 

Ptrl<>d 01ldot1 Mllrth 31,20l0 

60.000 



Note 22 : Fair Values of Financial Assets and Liabilities 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date, regardless of whether that price is 

directly observable or estimated using anothervalu ati on technique. The carrying amounts of trade 

payables, capital creditors, advances pa id, ca sh and cash equivalents and other bank balances are 

considered to be the same as theirfairval ues, due to their short term nature. Lease deposits which are 

advanced as security deposits to landlords for the premises which are taken on lease have been 

measured at its respective fair values by amortising the cost using ani effective interest rate determined 

on the basis of estimated cash flows as prescribed in Ind As 109. 

Note 23 : Financial Risk Management Objectives and Policies 
The lLP's principal financial liab~ities, comprise of borrowings from Partner Company, trade and other 

payables, and documentary credit from bank. The main purpose of these financial liabilities is to finance 

andsupporttheLLP'soperations.TheLLP'sprincipalfinancialassetsincludeadvancestovendors, 

otherreceivables.andcashandcashequivalents.ThelLPisex.posedtomarketrisk,creditriskand 

liquidity risk. The LL P's partnercompany's seniormanagementoverseesthe management of these 

risks. The LLP's partner company's senior management is supported by a financial risk committee that 

advises on financial risks and the appropriate financial risk governance framework for the LLP. 

The LLP has a Risk Management Committee established by its Partner Company for overseeing the 

Risk Management Framework and developing and monitoring the LLP's risk management policies. The 

risk management policies are established to ensure timely identification and evaluation of risks, setting 

acceptable risk thresholds, identifying and mapping controls against these risks, monitoring the risks and 

their limits as well as improving risk awareness and transparency. Risk management policies and 

systems are reviewed regu larlyto reflect changes in the market conditions and the LLP1s activities to 

provide reliable information to the management to evaluate the adequacy of the risk 

The risk management policies aims to mitigate the following risks arising from the financial instruments 

A Foreign Currency Risk 

The LLP's functional currency tis Indian Rupees (INR). If the LLP undertakes transactions denominated 

in foreign currencies; consequently, exposure to exchange rate fluctuations arise. Volatility in exchange 

rates affects the LL P's costs of imports, primar~ly in relation to import of Capital Equipments. The LLP is 

exposed to exchange rate risk under its import of Capital Goods portfolio. Adverse movements in the 

exchange rate between the Rupee and any relevant foreign currency results in increase ini the LLP's 

overall debt position in Rupee terms without the LLP having incurred additional debt and favourable 

movements in the exchange rates will conversely result in reduction in the LLP's payables in foreign 

currency. In order to hedge exchange rate risk, the L LP has a policy to hedge cash flows up to 

a specific tenure using forward exchange contracts and options. In respect of imports and other 

payables, the LLP hedges its payables as when the exposure arises . Short term exposures are hedged 

progressively based on their maturity. 

B Credit Risk 
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in 

financial loss to the LLP. Credit risk encompasses both, the direct risk of defaultandtheriskof 

deterioration of creditworthiness . The LLP has adopted a policy of only dealing with creditworthy 

counterparties as a means of mitigating the risk of financial loss from defaults. 

y 



Customer credit risk wil I be manoged cenlrnlly by !he LLP and subjocl ll) O!:i lllbllstlud polh,;y' l)H)L'O( tut l)t, 

and control relating to customer credit nsk management. Credit quality of o customer 1s ass.ossod bmwd 

on an extens ive credit rating scorecard and individuol credit limits dofinudin occo,dom:o w,tl, tho 

assessment. Credit risk on receivables is also mitigated by socuring th& same ago inst leuors ot crod,t 

and guarantees of reputed nationalised and private sector banks . No single customer will account for 

10.0% or more of revenue. 

C Liquidity Risk 

Liquidity risk refers to the riskoffinancialdistress orextrnordinaryhigh financing costs a, isl ng due 10 

shortage of liquid funds in a situation where business conditions unexpectodly deterlorato anrJ roquning 

financing. The LLP requires funds both for short term operational needs as well as for long term capital 

expenditure growth projects. The LLP will generate sufficient cash flow for operations, which logethor 

with the avai lable cash and cash equivalents and short term investments should provide liquidity In the 

short-term and long term. The LLP has established an appropriate liquidity risk management framework 

for themanagementofthe l LP'sshort,mediurnandlong-termfundingandllquiditymanagement 
requirements. The LLP proposes to manage liqutdity risk by maintaining adequ;:ite reserves, banking 

facilities and reserve borrowing facilities, by continuously monitoring forecast ond octual cash flows, o nd 

by matching the maturity profiles offtnancial assets and liabilities. 

Note 24 : Employee Benefit Obligation Partod endCld March 31,2020 

A Total employee Benefits Obligation 

Contribution to Provident Fund 

Defined Benefit Plan - Gratuity - As per Actuarial Valuation 

Total 
B Reconciliation of Defined Benefit Obligation 

Current Service Cost 
Total 

C Reconciliation of Fair Value of Plan Assets 
Fair value of plan assets at the end of the year 

D Expenses recognized in the Profit and Loss Account 
Current Service Cost 
Total 

E Net Liability (Asset) recognized in the Balance Sheet 

Present Value of OBO 
Fair value of plan assets at the end of the year 
Liability (Asset) taken to Balance Sheet 

F Actuarial Assumptions 
Salary Growth Rate 
Discount Rate 
Withdrawal Rate 
Interest Rate in Net DBO 

Mortality Rate 
Expected Weighted Average duration of obligation 

y 

1,85,043 
3,43,000 

3,43,000 
3,43,000 

3,43,000 
3,43,000 

3,43,000 

3,43,000 

0.07 
0.07 
0.02 

NA 
IALM 2012-14 (Ult) 

15 years 



kote 25 · Related Party T ransactiom 

Note 

A Mame of the re lated party where traJ 1.S3Cti01 tS h:av e taken µbee d\J ring the raporting pef lOd 
Aster :3M Hea lthcare Ltd - Partner- Com pany 

B Tranw..ctions with regi.ed parties during the reporting period 
..cans receiVed (Aste! OM -1€al thcare Ltd) 
Exrense ~et m bursements 
lnte<~ paid/ payable (Aster DM Healthcare Ud} 

C Outstanding SatanCt!S as on March 31 , 2020 
Aster DM Heclthcare Ltd - Partnet Coml)<l ny (Payable) (Cr) 

2£ : Capital Management 

10.8-3,00.001) 
60,15,155 
29.44 .374 

11 ,69,65,09 1 

Forthe purpose of the LLP'scapital management. capital consists of Partners' capital brought in. The 
primaryobjectiveoftlleUP'scapitalmanagementpolicy istomaximisethePartners'capitalva\ue. 
The LLP manages its capital structure and makes adjustments tn light of changes in economic 
conditions and the requirements of the fina nciaJ covenants. To maintain or adjust the ca pit.al structure. 
the LLP may adjust the interest payment to partners on capital , Of issue of additional capital. Th.e LLP 
moni1ors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The LLP's 
policy during the formative years is to keep the gearing ratio around 10%. The LLP includes within net 
debt, interest bearing loans and borrowings, less cash and cash equi'walents. 
Particulars of Net Debt and Capital Period ended March 31,2020 
Short Term Borrowings 10,83,00,000 
Less: Cash and Cash Equivalent (1,05,73,340) 
Net Debt 11,88.73.339 
Total Capital 1,00,10,000 
Gearing Ratio 8.42% 
In order to achieve this overall objective, the LLP's capital management, amongst other things, aims to 
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that 
define capital structure requirements. There have been no breaches in the financial covenants of any 
interest-bearing loans and borrowing in the current period. 

Note 27 : Contingent Liabilities As at March 31 ,2020 
4,49,85,461 

Estimated amounts of contracts remaining to be executed on capital account 
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